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Interim Consolidated Statements of Operations  
(in thousands, except share and per share data) 
(unaudited)  

 Three months ended March 31, 
 2010 2009 

 $ $ 
Revenues   
Sales and royalties 5,716 4,971 
License fees and other 706 1,140 

 6,422 6,111 

Operating expenses   
Cost of sales, excluding depreciation and amortization 4,617 3,694 
Research and development costs, net of tax credits and 
grants 5,701 11,437 
Selling, general and administrative expenses 2,792 3,554 
Depreciation and amortization   
     Property, plant and equipment 263 311 
     Intangible assets 389 557 

 13,762 19,553 

Loss from operations (7,340) (13,442) 

Other income   
Interest income 58 154 
Foreign exchange gain 1,402 900 

 1,460 1,054 

Net loss for the period (5,880) (12,388) 

Net loss per share   
Basic and diluted (0.09) (0.23) 

Weighted average number of shares    
Basic and diluted 63,089,954 53,187,470 
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Interim Consolidated Balance Sheet Information 
(in thousands) 
(unaudited) 

 

As at 
March 31, 

2010 

As at 
December 31, 

2009 

 $ $ 

 
  

Cash and cash equivalents 26,947 38,100 
Accounts receivable and other current assets 10,383 10,913 
Restricted cash 833 878 
Property, plant and equipment 3,885 4,358 
Other long-term assets 29,924 32,013 

Total assets 71,972 86,262 

   
Accounts payable and other current liabilities 14,777 19,211 
Current portion of long-term payable 59 57 
Long-term payable 118 143 
Non-financial long-term liabilities* 53,848 57,625 

Total liabilities 68,802 77,036 
Shareholders’ equity 3,170 9,226 

Total liabilities and shareholders’ equity 71,972 86,262 

 
* Comprised mainly of deferred revenues and employee future benefits. 

 


